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TAGS: EFIN, GB 

SUBJ: BONGO’S TRIP TO FRANCE: ECONOMIC ISSUES 

SUMMARY: PRESIDENT BONGO RETURNED JULY 29 FROM BRIEF 
VISIT TO PARIS EXPRESSING PUBLIC SATISEACTION THAT 
GISCARD HAD AGREED TO HONOR COMMITMENTS MADE AT TIME 
OF HIS OFFICIAL VISIT TO GABON LAST YEAR. REMAINS TO 
BE SEEN HOW THIS WILL TRANSLATE INTO ACTUAL FRENCH 
CREDITS TO HELP GOG MEET SHORT-TERM EINANCIAL PRESSURES. 

END SUMMARY. 

1. PRESIDENT BONGO RETURNED JULY 29 EROM TWO-DAY 
VISIT TO PARIS, DURING WHICH MAJOR TOPIC AT LUNCH 
WITH HIS FRENCH COUNTERPART EVIDENTLY WAS GABONESE 
DESIRE FOR ADDITIONAL FRENCH CREDITS TO HELP GOG 
MEET ITS SHORT-TERM EINANCIAL PROBLEMS. 

2. WHILE BONGO MADE NO MENTION TO PRESS OF ECONOMIC 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 LIBREV 01972 011209Z 

QUESTIONS AS HE LEFT ELYSEE, PRESIDENT WAS ASKED 
SPECIFICALLY ON RETURN TO LIBREVILLE WHETHER GOF 
HAD PROMISED ANY NEW FINANCIAL ASSISTANCE. IN 
REPLY, BONGO REMARKED THAT QUOTE SOME ASPECTS 
UNQUOTE OF DISCUSSIONS BETWEEN GABONESE AND 
FRENCH MINISTERS HAD BEEN LEFT UNRESOLVED, BUT 
HE AND GISCARD HAD MANAGED TO FIND AGREEMENT IN 
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SPACE OF JUST FEW HOURS. DESPITE THEIR OWN 
ECONOMIC DIFFICULTIES, BONGO SAID, FRENCH WERE 
WILLING TO HELP GABON AND GISCARD HAD AGREED THAT 
ALL COMMITMENTS MADE AT TIME OF HIS 1976 VISIT TO 
GABON WOULD BE HONORED IN FULL. 

3. EMBASSY HAS BEEN TOLD BY RELIABLE LOCAL SOURCE 
THAT PRINCIPAL GABONESE CONCERN IN TALKS WITH 
GISCARD AND SENIOR GOF OFFICIALS WAS TO OBTAIN 
FRENCH LOANS TO COVER AMOUNTS OUTSTANDING TO LOCAL 
FIRMS. ACCORDING TO OUR SOURCE, TOTAL INVOLVED 

IS ESTIMATED AT 120 BILLION FRANCS CFA (ABOUT 
$480 MILLION), OF WHICH ONE-THIRD MUST BE PAID 
IN 1977. BALANCE ($320 MILLION) PRESUMABLY WILL 
BE PAID OVER NEXT FEW YEARS AS PROMISED BY MINFIN 
OKINDA IN HIS RECENT AUSTERITY SPEECH (LIBREVILLE 
1947, PARA 7), AND GABONESE REPORTEDLY WERE 
SEEKING GOF CREDITS FOR THIS PURPOSE. 

CONFIRMING BONGO'S REMARKS ABOUT PRESIDENTS 
REACHING AGREEMENT WHERE MINISTERS DISAGREED, 

SOURCE ADDED THAT GOF MINFINANCE WAS EVIDENTLY 
OPPOSED TO ADDITIONAL MAJOR LOANS TO GABON BUT 
GISCARD HAD INDICATED EVEN BEFORE BONGO VISIT HIS 
WILLINGNESS TO BE HELPFUL. 

4. SAME SOURCE HAS INFORMED US THAT LATEST ESTIMATE 
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(AS OF JUNE 30) OF GOG EXTERNAL DEBT IS EQUIVALENT 
OF US DOLLARS 1.272 BILLION. THIS FIGURE, ACCORDING 
TO SOURCE, PROBABLY DOES NOT INCLUDE DEBT 
CONTRACTED THROUGH PROMISSORY NOTE PROCEDURE WHICH 
MINFINANCE HAS NOW PROMISED WILL BE HALTED 
(LIBREVILLE 1947). 

5. COMMENT: BONGO'S CASE FOR ADDITIONAL CREDIT 

WAS UNDOUBTEDLY STRENGTHENED BY AUSTERITY MEASURES 
ANNOUNCED BY OKINDA SHORTLY BEFORE PRESIDENT'S 
DEPARTURE, WHICH PRESUMABLY ACCOUNT IN PART FOR 
FAVORABLE RECEPTION HE REPORTEDLY WAS ACCORDED BY 
GISCARD. NONETHELESS, BONGO OFFERED ONLY GENERAL 
STATEMENT OF SATISFACTION BZ NO SPECIFICS, SO IT 
STILL REMAINS TO BE SEEN HOW FRENCH PROMISES WILL 
TRANSLATE INTO HARD CASE.STEIGMAN 
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